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~50% Increase in 2011 Domestic Oil Production
Over 1 Million Net Oil-Prospective Acres; 2 Billion Net Barrels of Potential

Drilling Efficiencies Help Offset Rising Service Costs
Oil Investments Yielding Improved Margins, Higher Cash Flow

Green River
Uteland Butte (New)
Wasatch (New)




 Uinta Basin — 6-9 Rigs

* Williston Basin — 5 Rigs

* Maverick Basin — 2 Rigs
* Granite Wash — >4 Rigs
«“Oily” Woodford — 2 Rigs
* Pyrenees On-line in 4Q

e E. Belumut Record Production

*Piatu On-line in 4Q

Q *Southern Alberta Basin
Maverick Basin
 Stealth Play

| e swsmrs




..
NFX Allocating >50% of Total
2011 Capital to Industry’s
Highest Return Plays

Sources: Wells Fargo Securities, LLC estimates and company filings
*NFX internal data




(Average Daily Production)




NFX's Annual Revenues *

 NFX has a deep inventory of oil projects
 NFX’s “Shift to Oil” commenced in 2009
» 2011: NFX’'s domestic oil volumes to rise ~50%

* Revenues include realized gains / losses related  to hedging activities; $100 NYMEX, $4.50 MMBtu




Revenue Growth (%) / Production Growth (%)

Peer Group Includes: BRY, CHK, COG, CRK, DNR, HK, NBL, PXD, PXP, RRC, SD, SWN, UPL, WLL, XCO, XEC
Sources: Wall Street Research; Revenues include realized gains / losses related to hedging activities; $100 NYMEX, $4.50 MMBtu




Capital Efficiency ($100 MM investment)
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2012 Cash Flow Growth v. Production Growth
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Uinta Basin OIl Summary
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Uinta Basin Timeline (Cumulative acreage)

88,000 114,000 162,000 173,000 250,000
Net Acres Net Acres Net Acres Net Acres Net Acres



Monument Butte 20-Acre Directional Well
Days vs Depth




Uinta Basin Oil Summary
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 NFX Has Dirilled >1,500 Wells in Uinta

» Vertical Integration: Owned Rigs / Crews / Services
» History of “Best in Class” Results




&}
)*$
F ’;Jrf"
Staal Well > 8 _”{f
>4,000 BOEPD Gross %
= "" L K 4 !,j
T J -‘{,if;"ﬁ.ﬁ"’- et 2
oK ) 2f ,—IJ _ :
m _.IJ_A J_—-, rJ‘J-' -:"‘;TJJ‘.) = ol :‘ J’."
'JJ_.J _J,_[ ' L n 0 ,J‘j '-‘I'/ =
_Jf__rir #$#/0 ,-J_;’
&s( | -
JJ'J .
|) $

10 2|0 Miles

[ | NFX LEASEHOLD

=] pbevELOPMENT

)>

(0
1E . & =(6"?
> 2%

#E,; . & =(6"?
>) 23

F 4# 1

> 2 " ['B6

> *. 7 "

~



Best in Class SXL 2011: Wahus Fed 162-97-13-24-1H
2010 Average SXL WB Performance
2011 Average SXL WB Performance




Granite Wash Daily Production

4 Operated Rigs
» 25— 30 Planned Wells
» Focused on “Liquids Rich” Marmaton

51 Horizontal Wells Drilled Since 2008
» Average 24-hour IP rate:
— 16 MMCFE/D

Granite Wash Efficiency Gains

10 Geologic Intervals Successfully
Tested In Stiles/Britt Ranch

Assessing ~15,000 Net Acres in
Oklahoma

Best in Class — Britt Ranch H46 — 18H
22,578 MD / 12,892 TVD
9,524’ Lateral

Deepest NFX HZT Well in U.S.
— $5.75 MM Drill & Case




NFX: Hedged For the Future

NATURAL GAS

CRUDE OIL (DOMESTIC)




Forward Looking Statements and Related Matters

This presentation contains forward-looking statements within the maning of Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended. The wordslfyl'believe”, “intend”, “plan”, “expect” or other
similar expressions are intended to identify forward-looking statenents. Other than historical facts included in this presentation all
information and statements, such as information regarding estimate reserves, production targets, drilling and development plans and
the timing of production and other activities, planned capital expendiures, the number of wells planned to be drilled in the future, he
relative risks and potential of planned exploratory wells, the availabiity of capital resources to fund capital expenditures and other
plans and objectives for future operations, are forward-looking statemets. Although as of the date of this presentation Newfield
believes that these expectations are reasonable, this information ised upon assumptions and anticipated results that are subject to
numerous uncertainties and risks. Actual results may vary signifiantly from those anticipated due to many factors, including drilling
results, oil and gas prices, industry conditions, the prices of goods anservices, the availability of drilling rigs and other support
services, the availability of refining capacity for the crude oil Newfeld produces from its Monument Butte field in Utah, the
availability of capital resources, labor conditions, severe weather contdons, governmental regulations and other operating risks.
Please see Newfield’s 2010 Annual Report on Form 10-K and subsequent Quary Reports on Form 10-Q filed with the U.S.
Securities and Exchange Commission (SEC) for a discussion of othiactors that may cause actual results to vary. Unpredictable or
unknown factors not discussed herein or in Newfield's SEC filigs could also have material adverse effects on forward-looking
statements. Readers are cautioned not to place undo reliance on forwatdoking statements, which speak only as of the date of this
presentation. Unless legally required, Newfield undertakes no digation to publicly update or revise any forward-looking statements.

Cautionary Note to Investors — Effective January 1, 2010, the SEC permits oiind gas companies, in their filings with the SEC, to
disclose only proved, probable and possible reserves that meet the SE@efinitions for such terms. Newfield may use terms in this
presentation, such as “resources”, “net resources”, “net discovered resirces”, “net risked resources”, “net lower-risked captured

resources”, “net risked captured resources”, “gross resources”, “grosseasource potential”, “gross unrisked resource potential”, “gross
unrisked resources”, and similar terms that the SEC’s guidelires strictly prohibit in SEC filings. Investors are urged to conside

closely the oil and gas disclosures in Newfield’s 2010 Annual Report on Fa 10-K, available at www.newfield.cony www.sec.govor by

writing Newfield at 363 N. Sam Houston Pkwy E., Suite 100, Houston, Texas 77060 Attinvestor Relations.




