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Newfield key messages

\/ Anadarko Basin focused

V' Moving to full-field development in STACK

V' Catalystrich future (SCORE)




Newfield: Anadarko Basin focused

Anadarko Reserves
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Operated rigs running
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>150,000 BOEPD (65% Anadarko) Anadarko Daily Production
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NEX Anadarko Basin Resource:
A ~2.4 Billion barrels (gross unrisked)
A ~8,000 drilling locations
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“Wo kcll s s~ Anadar ko Basin reso

FORMATION _ . .
A Newfield has >350,000 net acres in Anadarko Basin

I Multiple liquidsrich geologic horizons

A Robust sourceock
I Largest and deepest onshore U.S. basin
I 10to 15% TOC

MISSISSIPPIAN PENNSYLVANIAN

N - Springer Shale i Slow and steady burial in generating window over 100 mm yee
> Chester AStacked resource (2,000’ to
O I Geologic targets within STACK continue to be expanded vertic
8 and across the basin

6'  Osage i Silicarich (50% 65%), low clay content, brittle (Meramec,

O g oo se oo

i Highly productive across all phase windows
e '*‘ A Excellent regionaseals
A Abundant naturalfractures

Viola _*_ . Current target

Future target
@ Oil reservoir
Gas reservoir

ORDOVICIAN SILURGEV.

Simpson o

Oil & Gas reservoir
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Top |l er economi cs ...

SingleWell Breakeven Prices ($/ Bbl)

Note: Assumes 10% IRR, based on flat oil price ob$band gas price of mmbtu NEWFIELD
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..have sustained basin act-aycel ty
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Top tier NFX results distributed across entire position

John 1H6X
IP60:1,055boepd
Cum QOil To Date193 MBO

Gill 1H4X BilderbacklH-4X
1P30 1,443boepd IP24: 1,14%0epd
Cum Oil@ 100 days: 55 MBO 1P90 842hoepd

GruntmeirlH18X
1P30 1,202boepd

SchefflerlH9X Cum Oil @00days:57 MBO

J RBarton 1H28X

1P30: 1,84®0epd
Cum Oil To Date: 418 MBO

Calving-16-92H
1P120: 1,3050oepd
Cum Oil @ 1 YR164 MBO

IndominusRex 1816-9 1H
1P3Q 1,483boepd
Cum Oil @ 1 YR16 MBO

Castonguay4-16-101H

1P24: 1,93%oepd
Cum Oil@ 1YR 197 MBO

Ken 1H4X
IP24: 2,13%0epd
Cum Oil@ 200 days: 215 MB{

Harrison 1H29X
IP60:1,417boepd
Cum Oil @ 1 YR69 MBO

H&W1H-28X

1P24: 1,84®0epd
Cum Oil @ 1 YR17 MBO

Wittrock 16-16-9 1H
1P30: 2,24®oepd
Cum Oil @ 1 YR43 MBO

Dorothy 1H32*
1P9Q 1,805boepd
Cum Oil @ 1 YR79 MBO

Stangl36-16-9 1H
1P6Q 1,384boepd
Cum Oil @ 1 YR61 MBO

RodenburglH-6X
1P90:1,476boepd
Cum Oil To Date296 MBO
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Judy 1H1L7*
1P9Q 1,994boepd
Cum Oil @ 1 YR15 MBO

StangllH-12X
1P60: 1,33 boepd
Cum Oil To Date238 MBO

Stroud 1H29*
1P24: 2,33%Hoepd
1P1801,761boepd

James 12X
1P6Q 1,946boepd
Cum Oil @ 1 YR10 MBO

Y2NXIfAT SR (G2 mnIsnnnQ

Franklin 1HLX
1P30:2,045boepd
Cum Oil @ 1 YR74MBO

Burgess 1H 8*
1P180: 3,03Boepd
Cum Oil @ 200 day341 MBO|

Enhanced Completions |

Note: All IPs assume 120 hinincf& 21% Shrink
*wSLINBaSyida dpnnnQ f I lédaNd ¢

Previous Completions |

IP24:1,993boepd
IP90Q 1,530boepd

Wheeler 1H6X

IP30: 1,39®oepd

IP6Q 1,275boepd
|

Maybel 1H-13X
1P30 1,668boepd
Cum Oil @ 1 YR87 MBO

Apache 1-BOX
" |P30: 1,75Dboepd
Cum Oil @ 200 day$64 MBO

Vickie 1H5X
1P24: 1,23®oepd
1P30: 92&0epd

Alphons1H-29X

1P24: 1,17®0epd

Cum Oil @ 1 YR36MBO
1

RPM1H-16X

1P30:1,506boepd

Cum Oil @ 1 YR19 MBO
|

Okarche 1HL2X

1P9Q 1,057boepd

Cum Oil To Date347 MBO
|
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Newfield is moving to fukfield development in STACK

A Executing a comprehensive Meramec pilot program

Multiple vertical and horizontal spacing configurations being tested

Selective placement across oil and volatile oil fluid windows

>

Improvingour rates of return

Optimizing completions desigfrdcintensity, stage spacing, proppant type etc.)

Pad development costs and operational efficiencies

>

|dentifying and mitigating potential risks

Ensuring access to premium markets

Comprehensive water infrastructuiavestments

>

Preparingto accelerate in the appropriate price environment

NEWFIELD
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Stark infill pilot

KINGFISHER

BLAINE *

A 10well spacing configuration in Meramec

A QOil production projecting above TC

i Controlledflowbackmaximizing oil recovery
| cop | oL | wio
IP 24 1,500 71% 85%
IP 30 1,211 65% 82%
IP 60 1,202 65% 82%

Avgsabove for 9 infill wells

MBOE

A Production tedate projecting above 1.1 MMBOE TC

O
aa)]
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Stark InfillWells (9), Total Production vs. Type Curve

Months

Stark InfillWells (9), Oil Production vs. Type Curve

40% of 1.1 MMBOE TC EUR is ai

NEWFIELD
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Velta June infill pilot

A 12-well spacing pilot in Meramec
KINGFISHER

B I 4Q17e date of first production
* A Playleading, advanced technology development
= pilot:
I Fiber optics
I Borehole micreseismic
m I High resolution pressure monitoring
— I Formation DNA rock sequencing

vle—— 1 Mie——»

e e U N

i Trial variation in proppant and fluid

W = I Fracture geometry imaging and
L 1 1O il identification
o | Ol - :
; O : i o A Planned learnings:
1 L
s b ) i Cluster efficiency, intr@vell communication,

diverter applications & fracture geometry

Upper Meramec

Middle Meramec

Lower Meramec

POTENTIAL FUTURE DEVELOPMENT
JL PROVEN FUTURE DEVELOPMENT e

VeltaJune Pilot

NEWFIELD
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A catalystrich future — Sycamore Caney Osage Resource Expansic
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FORMATION
NG AaX az2YSuAaySa U0UKS o6Sad LI
26y | ONBIF ISHE

A Dedicated $100 MM in 2017 to assess other prospective
horizons across vast acreage footprint

Chester A Program to test ~ 1 Billion barrels of gross unrisked

prospective resource

AadzZ GALX S aidlFl Ol SR NBaz2dzNDS

GEOLOGIC AGE

M#

A SCOREthe Sycamore, Caney, Osage, Resource Expansi

_*_

Hunton
I Expect to have results on up to 10 assessment wells by YE17

Viola _*_ . Current target

Future target
@ Oil reservoir
Gas reservoir

ORDOVICIAN SILURGEV.

Simpson o

Oil & Gas reservoir
NEWFIELD
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3Q17eProduction,Costand Expensesuidance

Domestic China Total
Production
Oil% 41% -- 41%
NGL%%6 19% -- 19%
Natural Gas % 40% -- 40%

Total fnboepd 151.0¢ 157.7 -- 151.0¢ 157.7

Expenses ($ioe)l
LOE4 $3.26 -- $3.37
Transportatiod $5.71 -- $5.71
Production & other taxes $1.14 -- $1.14
General & administrative (G&A), rtet $3.62 -- $3.76
Interestexpense, gross -- -- $2.63
Capitalizednterest and direct internal cost -- - ($2.15)
Effective Tax rate 0¢5% 0% 0¢5%

1 Cost and expenses are expected to be within 5% of the estimates above

2Total LOE includes recurring, major expense and non E&P operating expenses

33Q17etransportation / processing fees include ~$idlion of Arkoma unused firm gas transportation an@i8million of Uintaoil and gas delivery shortfdites
4Total LOE and G&A includesriflion and $2million, respectively, associated with Q3 2017 activitinina

NEWFIELD
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2017e Production, Cost and Expenseidance

Domestic China Total
Production
Oil% 41% 100% 42%
NGL%b6 19% -- 19%
Natural Gas % 40% -- 39%

Total fnboepd? 145.4¢ 153.8 4.0 149.4¢ 157.8

Expenses ($ioe)?
LOBE> $3.41 $16.48 $3.76
Transportatior $5.58 -- $5.43
Production & other taxes $1.07 $0.21 $1.05
General & administrative (G&A), et $3.54 $5.02 $3.58
Interestexpense, gross -- -- $2.66
Capitalizednterest and direct internal cost -- -- ($2.20)
Effective Tax rate 0¢5% 0¢5% 0¢5%

1Total Company and China volunieslude impact oBohaiBay divestiture

2 Cost and expenses are expected to be within 5% of the estimates above

3Total LOE includes recurring, major expense and non E&P operating expenses

42017etransportation / processing fees include ~$52 millmfnArkomaunused firm gas transportation and 3%million of Uintaoil and gas delivery shortfefites

5TotalLOE and G&A includes fllion and $4million, respectively, associated with remainder of 2017 activit¢hina
NEWFIELD
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OIL HEDGINADETAILRSOF9/01/17

WEIGHTEBAVERAGIPRICE

SNAPSW/ PURCHASED | GOLLARSV/ SHORT
FHoRTPUTS
24,261 $46.79 - -- -
Q2017 : :
Q2017 H : :

1Below$73.08 for 3Q17, and $73.09 for 4Q17, these contracts effectively result in realized prices that are on $14:22@and

$14.92 peBblhigher, respectively, than the cash price that otherwise would have been realized.

2Above$73.08 plus the call premium of $2.02 for 3Q17, and above $73.09 plus the call premium of $2.05 for 4Q 2017, these contr;
effectively lock in the spread between the average short putswmdp(less the call premium).

NEWFIELD
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OIL HEDGINADETAILRSOF9/01/17

WEIGHTEBAVERAGIPRICE

VOLUME SwvaPSW/ PURCHASED | GOLLARSV/ SHORT
(BBI D) SHORTPUTS
10Q 2018 __ __ __ __ .
23,000 -- - -- $38.13/$46.17$56.01
20Q 2018 __ N __ N __
23,000 - = -- $38.13/$46.17$56.01
30Q 2018 ~ ~ ~ ~ ~
23,000 - - -- $38.13/$46.17$56.01
40Q 2018 N ~ ~ ~ ~

3Below$38.13for 2018,these contracts effectively result in realized prices that$8e4 perBbl higher,thanthe cash price that
otherwise would have beerealized

NEWFIELD
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OIL HEDGINADETAILRSOF9/01/17

The following table details the expected impact to & income (in millions, except prices) from the settlement of our déxiea
contracts, outlined on the previous slide, at various NYMEX oil prices.

OIL PRICES
$20 $30 $40 $50 $60 $70

3Q 2017 $75 $53 $30 $8 ($14) ($36) ($59)
4Q 2017 $6

1Q 2018 $17 $17 $13 $0 ($8) ($29) ($50)
2Q 2018  $17 $17 $13 $0 ($8) (829)  (%50)
3Q 2018 $17 $17 $13 $0 ($8) ($30) ($51)
4Q 2018 $17 $17 $13 $0 ($8) ($30) ($51)

NEWFIELD
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GASHEDGINAETAILASOF9/01/17

WEIGHTEfAVERAGIPRICE

VOLUME(MMBTU D) (OLLARS
3Q 2017 ffd%)(?o $2.13 $2.79$3.20
4Q 2017 17%%):0 pars $2.87$3.28
1Q 2018 ff(;?(?g’o $3.01 $3.16$3.74
2Q 2018 20000 $3.01 $2.80$3.32
3Q 2018 38:888 8301 $2.80$3.32
4Q 2018 28:888 $3.01 $2.80$3.32
NEWFIELD
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GASHEDGINAETAILASOF9/01/17

The following table details the expected impact to & income (in millions, except prices) from the settlement of our déxiea
contracts, outlined on the previous slide, at various NYMEX gas prices.

GASPRICES

3Q 2017 $15 $5 ($2) ($10) ($19) ($29) ($39)
4Q 2017 $19 $7 ($1) ($10) ($20) ($31) ($43)
1Q 2018 $14 $8 $2 ($2) ($5) ($12) ($18)
2Q 2018 $5 $2 $0 ($2) ($5) ($7) ($10)
3Q 2018 $5 $2 $0 ($2) ($5) ($7) ($10)
4Q 2018 $5 $2 $0 ($2) ($5) ($7) ($10)

NEWFIELD
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Forward looking statements and related matters

Thispresentationcontainsforward-lookingstatementswithin the meaningof Section27A of the SecuritiesAct of 1933 asamended,and Section21E of the Securities
ExchangeAct of 1934 as amended Thewords @ Y| & D& AMSES T80 § 1 & CoAALYF (GEOFBEY & ¥ LINB &0 (iINFIS 8 B EF 4608 K& defo R I &
G LINB RAIQIA SRela 12 & B @t iothdr §indilar expressionsare intended to identify forward-looking statements Other than historical facts included in this
presentation, all information and statements, including but not limited to information regarding planned capital expenditures, estimated reserves, estimated
productiontargets, drilling and developmentplans,the timing of production, plannedcapital expenditures,and other plansand objectivesfor future operations,are
forward-looking statements Although,as of the date of this presentation,Newfield believesthat these expectationsare reasonable this information is basedupon
assumptionsand anticipatedresultsthat are subjectto numerousuncertaintiesand risks Actual results may vary significantlyfrom those anticipateddue to many
factors,includingbut not limited to commodity prices,drilling results,our liquidity and the availabilityof capital resourcespperatingrisks,industry conditions,China
and U.S governmentalkegulations financialcounterpartyrisks,the pricesof goodsand servicesthe availabilityof drilling rigsand other supportservicespur ability to
monetizeassetsand repayor refinanceour existingindebtedness|abor conditions,severeweather conditions,and other operatingrisks Pleaseseeb S ¢ F A2815R Q
AnnualReporton Form10-K and subsequentpublicfilings, all filed with the U.S Securitiesand ExchangeCommissio(SEC)for a discussiorof other factorsthat may
causeactual resultsto vary. Unpredictableor unknown factors not discussechereinor in b S ¢ ¥ A SECil@s&ould also have material adverseeffects on actual
results Readersare cautionednot to placeunduerelianceon forward-lookingstatements,which speakonly asof the date of this presentation Unlesdegallyrequired,
Newfieldundertakesno obligationto publiclyupdateor reviseanyforward-lookingstatements,whether asaresult of newinformation, future eventsor otherwise

Thispresentationhasbeenpreparedby Newfieldandincludesmarketdataand other statisticalinformation from sourcesbelievedby Newfieldto be reliable,including
independentindustry publications,governmentpublicationsor other publishedindependentsources Somedata are alsobasedon b S ¢ ¥ Agddd Rith &stimates,
whichare derivedfrom its review of internal sourcesaswell asthe independentsourcesdescribedabove AlthoughNewfieldbelievesthesesourcesarereliable,it has
not independentlyverified the information and cannotguaranteeits accuracyand completeness

Actualquantitiesthat may be ultimately recoveredfromb S ¢ T AirieieRt<praay differ substantiallyfrom the estimatesin this presentation Factorsaffectingultimate
recovery include the scopeof b S ¢ F A dhgoRdilling program, which will be directly affected by commaodity prices, the availability of capital, drilling and
production costs,availabilityof drilling servicesand equipment, drilling results, leaseexpirations,transportation constraints,regulatory approvalsand other factors,

and actualdrilling results, includinggeologicaland mechanicafactors affectingrecoveryrates Newfield may usetermsin this presentation,suchasd 9 | WiddzLIa A F
LJ2 G S ydiyk Snifiskel NS & 2 d2NIONSEE 5w &rid Bimilar terms that the { 9 / gQidelinesstrictly prohibit in SECiilings Theseterms include reserveswith
substantiallylesscertainty than provedreservesand no discountor other adjustmentis includedin the presentationof suchreservenumbers Investorsare urgedto
considercloselythe oil andgasdisclosuresn b S ¢ F A281f5aualReporton Form10-K and subsequenpublicfilings, availableat www.newfield.com, www.secgov

or by writing Newfieldat 4 WaterwaySquarePlace Suite 100, TheWoodlands;Texas/7380Attn: InvestorRelations

In addition, this presentationcontainsnon-GAAPfinancial measureswhich include, but are not limited to, AdjustedEBITDANewfield definesEBITDAas net (loss)
incomebefore incometax (benefit) expensejnterest expenseand depreciation,depletionand amortization AdjustedEBITDAaspresentedherein, is EBITDAefore
ceilingtest impairments,gainson assetsales,non-cashcompensatiorexpenseand net unrealized(gains) losseson commodityderivatives AdjustedEBITDAs not a
recognizederm under GAARand doesnot representnet incomeasdefinedunder GAAPand shouldnot be consideredan alternativesto netincomeasanindicatorof
operating performanceor to cashflows as a measureof liquidity. Adjusted EBITDAS a supplementalfinancial measureusedby b S ¢ ¥ A rGahagen@ntand by
securitiesanalystslenders, ratings agenciesand others who follow the industry asan indicatorof b S ¢ T AailityRdQirternally fund explorationand development
activities

NEWFIELD
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