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Newfield key messages

V Anadarko Basin focused

VMoving to full-field development in STACK

V Catalyst-rich future (SCORE)
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Newfield: Anadarko Basin focused

Â 2017 Capex

$1.1 B (85% Anadarko)

Â Operated rigs running

12 (10 in Anadarko)

Â Current Domestic Production

>150,000 BOEPD  (65% Anadarko)

Â Year-end 2016 Proved Reserves

513 MMBOE (65% Anadarko)

NFX Anadarko Basin Resource:

Å ~2.4 Billion barrels (gross unrisked)

Å ~8,000 drilling locations

55%

60% 
Liquids
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How it all started

2012 2013 2014 2015 2016

Anadarko Basin Net Acreage (000’s)
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Oper Well Name IP 1st Prod. Formation

NFX Blevins 3H-9 462 MCFED 2005 Woodford Arkoma HzGas Disc.

NFX Norfleet 1H-4W 1,018 MBOED 2009 Woodford Arkoma Hz Oil Disc.

CLR Lambakis 1-11H 5.1 MMCFED 2011 Woodford SCOOPHz Gas Disc.

NFX Rock Island 1H-14 329 BOED 2011 Woodford STACK Hz Oil Disc.

NFX Faith 1H-12 4.5MMCFED 2012 Woodford 1st NFX SCOOP Hz 

NFX State  1H-16 618 BOED 2012 Meramec STACK Hz Oil Disc.

NFX - Rock Island 1 –lithology & oil shows
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NFX Blevins 3H-9

Arkoma Hz Gas Disc.

2009
NFX Northfleet 1H-4W

Arkoma Hz Oil Disc.
2011

CLR Lambakis1-11H
SCOOP Hz Gas Disc.

2011
NFX Rock Island 1H-14 STACK 

STACKWDFD Hz Oil Disc. & Core

2012
NFX Faith 1H-12

1st NFX SCOOP Hz

2012
NFX State 1H-16

STACK MRMC Hz Oil Disc.
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“World-class” Anadarko Basin resource

Â Newfield has >350,000 net acres in Anadarko Basin

ïMultiple liquids-rich geologic horizons

Â Robust source rock

ïLargest and deepest onshore U.S. basin

ï10 to 15% TOC

ïSlow and steady burial in generating window over 100 mm years

Â Stacked resource (2,000’ to 3,000’) 

ïGeologic targets within STACK continue to be expanded vertically 
and across the basin

ïSilica-rich (50% - 65%), low clay content, brittle (Meramec, 
Woodford)

ïHighly productive across all phase windows

Â Excellent regional seals 

Â Abundant natural fractures
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Top tier economics…

Single-Well Breakeven Prices ($ / Bbl)

6
Note: Assumes 10% IRR, based on flat oil price of $50/bbl and gas price of $3/mmbtu
Source: EvercoreISI
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…have sustained basin activity and production growth thru-cycle

Horizontal SCOOP / STACK Production
Mboe/d

Source: IHS Enerdeq
Note: January 2011 ςDecember 2016, includes all WDFD,MRMC,OSAGE, excludes Cana Proper WDFD

7

WTI Price 
$/Bbl

Production WTI Price

Price stability
Assessment

Lower commodity prices
Investment ramp-up

Oil Price Drop

Avgannual HZ wells ~ 140 Avgannual HZ wells ~ 320

2017



Previous CompletionsEnhanced Completions

Top tier NFX results distributed across entire position 

J R Barton 1H-28X
IP24: 1,935 boepd
Cum Oil @ 1 YR : 197 MBO

Ken 1H-4X
IP24: 2,139 boepd
Cum Oil @ 200 days: 215 MBO

Note: All IPs assume 120 bb/ mmcf& 21% Shrink
* wŜǇǊŜǎŜƴǘǎ ϤрлллΩ ƭŀǘŜǊŀƭ ƴƻǊƳŀƭƛȊŜŘ ǘƻ млΣлллΩ lateral

Harrison 1H-29X
IP60: 1,417 boepd
Cum Oil @ 1 YR : 169 MBO

H&W 1H-28X
IP24: 1,993 boepd
IP90: 1,530 boepd

Wheeler 1H-6X
IP30: 1,390 boepd
IP60: 1,275 boepd

Maybel1H-13X
IP30: 1,668 boepd
Cum Oil @ 1 YR : 187 MBO

Apache 1H-30X
IP30: 1,751 boepd
Cum Oil @ 200 days: 164 MBO

Vickie 1H-5X
IP24: 1,236 boepd
IP30: 928 boepd

Alphons1H-29X
IP24: 1,178 boepd
Cum Oil @ 1 YR : 236 MBO

RPM 1H-16X
IP30: 1,506 boepd
Cum Oil @ 1 YR : 119 MBO

Okarche 1H-12X
IP90: 1,057 boepd
Cum Oil To Date:  347 MBO

Scheffler1H-9X
IP30: 1,843 boepd
Cum Oil To Date:  418 MBO

IndominusRex 18-16-9 1H
IP30: 1,483 boepd
Cum Oil @ 1 YR : 216 MBO

Castonguay14-16-10 1H
IP24: 1,843 boepd
Cum Oil @ 1 YR : 217 MBO

Wittrock 16-16-9 1H
IP30: 2,240 boepd
Cum Oil @ 1 YR : 243 MBO

Dorothy 1H-32*
IP90: 1,805 boepd
Cum Oil @ 1 YR : 379 MBO

Stangl36-16-9 1H
IP60: 1,384 boepd
Cum Oil @ 1 YR : 261 MBO

Rodenburg1H-6X
IP90: 1,476 boepd
Cum Oil To Date:  296 MBO

Judy 1H-17*
IP90: 1,994 boepd
Cum Oil @ 1 YR : 215 MBO

Stangl1H-12X
IP60: 1,337 boepd
Cum Oil To Date:  238 MBO

Stroud 1H-29*
IP24: 2,335 boepd
IP180: 1,761 boepd

James 1H-2X
IP60: 1,946 boepd
Cum Oil @ 1 YR : 210 MBO

Franklin 1H-1X
IP30: 2,045 boepd
Cum Oil @ 1 YR : 174 MBO

Burgess 1H-18*
IP180: 3,037 boepd
Cum Oil @ 200 days: 341 MBO

John 1H-5X
IP60: 1,055 boepd
Cum Oil To Date:  193 MBO

Calvin 8-16-9 2H
IP120: 1,305 boepd
Cum Oil @ 1 YR :  164 MBO

Gill 1H-4X
IP30: 1,443 boepd
Cum Oil @ 100 days: 55 MBO

Bilderback1H-4X
IP24: 1,149 boepd
IP90: 842 boepd

Gruntmeir1H-18X
IP30: 1,202 boepd
Cum Oil @ 100 days: 57 MBO
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Newfield is moving to full-field development in STACK

Â Executing a comprehensive Meramec pilot program

Multiple vertical and horizontal spacing configurations being tested

Selective placement across oil and volatile oil fluid windows

Â Improving our rates of return

Optimizing completions design (frac intensity, stage spacing, proppant type etc.)

Pad development costs and operational efficiencies

Â Identifying and mitigating potential risks 

Ensuring access to premium markets

Comprehensive water infrastructure investments

Â Preparing to accelerate in the appropriate price environment
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Stark Infill Wells (9), Oil Production vs. Type Curve 

Stark Infill Wells (9), Total Production vs. Type Curve 

Â 10-well spacing configuration in Meramec 

Â Production to-date projecting above 1.1 MMBOE TC

Â Oil production projecting above TC

ï Controlled flowbackmaximizing oil recovery

Stark infill pilot

10

40% of 1.1 MMBOE TC EUR is oil

BOEPD % OIL % LIQ

IP 24 1,500 71% 85%

IP 30 1,211 65% 82%

IP 60 1,202 65% 82%

Avgsabove for 9 infill wells



STACK

VeltaJune infill pilot 

Â 12-well spacing pilot in Meramec

ï 4Q17e date of first production

Â Play-leading, advanced technology development 
pilot:

ï Fiber optics 

ï Borehole micro-seismic

ï High resolution pressure monitoring

ï Formation DNA rock sequencing

ï Trial variation in proppant and fluid

ï Fracture geometry imaging and 
identification 

Â Planned learnings:

ï Cluster efficiency, intra-well communication, 
diverter applications & fracture geometry

VeltaJune Pilot 11



A catalyst-rich future —Sycamore Caney Osage Resource Expansion

ÂάΧ ǎƻƳŜǘƛƳŜǎ ǘƘŜ ōŜǎǘ ǇƭŀŎŜ ǘƻ ƭƻƻƪ ŦƻǊ ŀ ŘŜŀƭ ƛǎ ƻƴ ȅƻǳǊ 
ƻǿƴ ŀŎǊŜŀƎŜΗέ

Â Dedicated $100 MM in 2017 to assess other prospective 
horizons across vast acreage footprint

Â Program to test ~ 1 Billion barrels of gross unrisked 
prospective resource

ÂaǳƭǘƛǇƭŜ ǎǘŀŎƪŜŘ ǊŜǎƻǳǊŎŜ όнΣлллΩ ǘƻ оΣлллΩύ 

Â SCORE ςthe Sycamore, Caney, Osage, Resource Expansion

ïExpect to have results on up to 10 assessment wells by YE17
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3Q17e Production, Cost and Expense Guidance  

Domestic China Total

Production

Oil% 41% -- 41%

NGLs% 19% -- 19%

Natural Gas % 40% -- 40%

Total (mboepd) 151.0 ς157.7 -- 151.0 ς157.7   

Expenses ($/boe)1

LOE2,4 $3.26 -- $3.37

Transportation3 $5.71 -- $5.71

Production & other taxes $1.14 -- $1.14

General & administrative (G&A), net4 $3.62 -- $3.76

Interestexpense, gross -- -- $2.63

Capitalizedinterest and direct internal costs -- -- ($2.15)

Effective Tax rate 0 ς5% 0% 0 ς5%
1 Cost and expenses are expected to be within 5% of the estimates above
2 Total LOE includes recurring, major expense and non E&P operating expenses
3 3Q17etransportation / processing fees include ~$13 million of Arkoma unused firm gas transportation and ~$8 million of Uinta oil and gas delivery shortfall fees
4 Total LOE and G&A includes $2 million and $2 million, respectively, associated with Q3 2017 activity in China
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2017e Production, Cost and Expense Guidance 

Domestic China Total

Production

Oil% 41% 100% 42%

NGLs% 19% -- 19%

Natural Gas % 40% -- 39%

Total (mboepd)1 145.4 ς153.8 4.0 149.4 ς157.8   

Expenses ($/boe)2

LOE3,5 $3.41 $16.48 $3.76

Transportation4 $5.58 -- $5.43

Production & other taxes $1.07 $0.21 $1.05

General & administrative (G&A), net5 $3.54 $5.02 $3.58

Interestexpense, gross -- -- $2.66

Capitalizedinterest and direct internal costs -- -- ($2.20)

Effective Tax rate 0 ς5% 0 ς5% 0 ς5%
1 Total Company and China volumes include impact of BohaiBay divestiture 
2 Cost and expenses are expected to be within 5% of the estimates above
3 Total LOE includes recurring, major expense and non E&P operating expenses
4 2017etransportation / processing fees include ~$52 million of Arkoma unused firm gas transportation and ~$33 million of Uinta oil and gas delivery shortfall fees
5 Total LOE and G&A includes $4 million and $4 million, respectively, associated with remainder of 2017 activity in China
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OILHEDGINGDETAILSASOF9/01/17

WEIGHTED-AVERAGEPRICE

PERIOD
VOLUME

(BBL/ D)
SWAPS

SWAPSW/ 
SHORTPUTS1

PURCHASED

CALLS2
COLLARSW/ SHORT

PUTS3

3Q 2017

24,261
13,000
13,000

--

$46.79
--
--
--

--
$73.08/$87.90

--
--

--
--

$73.08
--

--
--
--
--

4Q 2017

31,000
11,000
11,000

--

$47.52
--
--
--

--
$73.09/$88.01

--
--

--
--

$73.09
--

--
--
--
--

1Below $73.08 for 3Q17, and $73.09 for 4Q17, these contracts effectively result in realized prices that are on average $14.82 and 
$14.92 per Bblhigher, respectively, than the cash price that otherwise would have been realized.
2 Above $73.08 plus the call premium of $2.02 for 3Q17, and above $73.09 plus the call premium of $2.05 for 4Q 2017, these contracts 
effectively lock in the spread between the average short put and swap (less the call premium).

Denotes update
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OILHEDGINGDETAILSASOF9/01/17

WEIGHTED-AVERAGEPRICE

PERIOD
VOLUME

(BBL/ D)
SWAPS

SWAPSW/ 
SHORTPUTS1

PURCHASED

CALLS2
COLLARSW/ SHORT

PUTS3

1Q 2018

--
--
--

23,000

--
--
--
--

--
--
--
--

--
--
--
--

--
--
--

$38.13/$46.17-$56.01

2Q 2018

--
--
--

23,000

--
--
--
--

--
--
--
--

--
--
--
--

--
--
--

$38.13/$46.17-$56.01

3Q 2018

--
--
--

23,000

--
--
--
--

--
--
--
--

--
--
--
--

--
--
--

$38.13/$46.17-$56.01

4Q 2018

--
--
--

23,000

--
--
--
--

--
--
--
--

--
--
--
--

--
--
--

$38.13/$46.17-$56.01

3Below $38.13 for 2018, these contracts effectively result in realized prices that are $8.04 per Bbl higher, than the cash price that 
otherwise would have been realized 
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OILHEDGINGDETAILSASOF9/01/17

The following table details the expected impact to pre-tax income (in millions, except prices) from the settlement of our derivative 
contracts, outlined on the previous slide, at various NYMEX oil prices.

OILPRICES

PERIOD $20 $30 $40 $50 $60 $70 $80

3Q 2017 $75 $53 $30 $8 ($14) ($36) ($59)

4Q 2017 $92 $63 $34 $6 ($23) ($51) ($80)

1Q 2018 $17  $17  $13 $0 ($8) ($29) ($50)

2Q 2018 $17  $17  $13 $0 ($8) ($29) ($50)

3Q 2018 $17 $17 $13 $0 ($8) ($30) ($51)

4Q 2018 $17 $17 $13 $0 ($8) ($30) ($51)
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GASHEDGINGDETAILSASOF9/01/17

WEIGHTED-AVERAGEPRICE

PERIOD VOLUME(MMBTU/ D) SWAPS COLLARS

3Q 2017
75,000
140,000

$2.73
--

--
$2.79-$3.20

4Q 2017
75,000
170,000

$2.73
--

--
$2.87-$3.28

1Q 2018
30,000
110,000

$3.01
--

--
$3.16-$3.74

2Q 2018
30,000
30,000

$3.01
--

--
$2.80-$3.32

3Q 2018
30,000
30,000

$3.01
--

--
$2.80-$3.32

4Q 2018
30,000
30,000

$3.01
--

--
$2.80-$3.32
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GASHEDGINGDETAILSASOF9/01/17

GASPRICES

PERIOD $2.00 $2.50 $3.00 $3.50 $4.00 $4.50 $5.00

3Q 2017 $15  $5 ($2) ($10) ($19) ($29) ($39)

4Q 2017 $19 $7 ($1) ($10) ($20) ($31) ($43)

1Q 2018 $14  $8 $2 ($2) ($5) ($12) ($18)

2Q 2018 $5  $2 $0 ($2) ($5) ($7) ($10)

3Q 2018 $5 $2 $0 ($2) ($5) ($7) ($10)

4Q 2018 $5 $2 $0 ($2) ($5) ($7) ($10)

The following table details the expected impact to pre-tax income (in millions, except prices) from the settlement of our derivative 
contracts, outlined on the previous slide, at various NYMEX gas prices.
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Forward looking statements and related matters

Thispresentationcontainsforward-lookingstatementswithin the meaningof Section27A of the SecuritiesAct of 1933, asamended,andSection21Eof the Securities
ExchangeAct of 1934, as amended. The wordsάƳŀȅΣέάōŜƭƛŜǾŜΣέάŜȄǇŜŎǘΣέάŀƴǘƛŎƛǇŀǘŜΣέάƛƴǘŜƴŘΣέάŜǎǘƛƳŀǘŜΣέάǇǊƻƧŜŎǘΣέάǘŀǊƎŜǘΣέάƎƻŀƭΣέάǇƭŀƴΣέάǎƘƻǳƭŘΣέάǿƛƭƭΣέ
άǇǊŜŘƛŎǘΣέάƎǳƛŘŀƴŎŜΣέάǇƻǘŜƴǘƛŀƭέor other similar expressionsare intended to identify forward-looking statements. Other than historical facts included in this
presentation, all information and statements, including but not limited to information regarding planned capital expenditures,estimated reserves,estimated
production targets,drilling and developmentplans,the timing of production,plannedcapitalexpenditures,and other plansand objectivesfor future operations,are
forward-lookingstatements. Although,asof the date of this presentation,Newfieldbelievesthat theseexpectationsare reasonable,this information is basedupon
assumptionsand anticipatedresultsthat are subject to numerousuncertaintiesand risks. Actual resultsmay vary significantlyfrom those anticipateddue to many
factors,includingbut not limited to commodityprices,drilling results,our liquidity and the availabilityof capitalresources,operatingrisks,industryconditions,China
andU.S. governmentalregulations,financialcounterpartyrisks,the pricesof goodsandservices,the availabilityof drilling rigsandother supportservices,our ability to
monetizeassetsand repayor refinanceour existingindebtedness,labor conditions,severeweatherconditions,andother operatingrisks. PleaseseebŜǿŦƛŜƭŘΩǎ2015
AnnualReporton Form10-Kandsubsequentpublic filings,all filed with the U.S. SecuritiesandExchangeCommission(SEC),for a discussionof other factorsthat may
causeactual results to vary. Unpredictableor unknown factors not discussedherein or in bŜǿŦƛŜƭŘΩǎSECfilings could alsohavematerial adverseeffects on actual
results. Readersarecautionednot to placeunduerelianceon forward-lookingstatements,whichspeakonly asof the dateof this presentation. Unlesslegallyrequired,
Newfieldundertakesno obligationto publiclyupdateor reviseanyforward-lookingstatements,whetherasa resultof new information,future eventsor otherwise.

Thispresentationhasbeenpreparedby Newfieldandincludesmarketdataandother statisticalinformation from sourcesbelievedby Newfieldto be reliable,including
independentindustry publications,governmentpublicationsor other publishedindependentsources. Somedata are alsobasedonbŜǿŦƛŜƭŘΩǎgood faith estimates,
whicharederivedfrom its reviewof internal sourcesaswell asthe independentsourcesdescribedabove. AlthoughNewfieldbelievesthesesourcesare reliable,it has
not independentlyverifiedthe informationandcannotguaranteeits accuracyandcompleteness.

Actualquantitiesthat maybeultimately recoveredfrombŜǿŦƛŜƭŘΩǎinterestsmaydiffer substantiallyfrom the estimatesin this presentation. Factorsaffectingultimate
recovery include the scopeof bŜǿŦƛŜƭŘΩǎongoing drilling program, which will be directly affected by commodity prices, the availability of capital, drilling and
production costs,availabilityof drilling servicesand equipment,drilling results,leaseexpirations,transportationconstraints,regulatoryapprovalsand other factors,
and actualdrilling results,includinggeologicaland mechanicalfactorsaffectingrecoveryrates. Newfieldmay useterms in this presentation,suchasά9¦wǎέΣάǳǇǎƛŘŜ
ǇƻǘŜƴǘƛŀƭέΣάƴŜǘunriskedǊŜǎƻǳǊŎŜέΣάƎǊƻǎǎ9¦wǎέΣand similar terms that the {9/Ωǎguidelinesstrictly prohibit in SECfilings. Theseterms include reserveswith
substantiallylesscertainty than provedreserves,andno discountor other adjustmentis includedin the presentationof suchreservenumbers. Investorsare urgedto
considercloselythe oil andgasdisclosuresinbŜǿŦƛŜƭŘΩǎ2015AnnualReporton Form10-Kandsubsequentpublicfilings,availableat www.newfield.com,www.sec.gov
or by writing Newfieldat 4 WaterwaySquarePlace,Suite100, TheWoodlands,Texas77380Attn: InvestorRelations.

In addition, this presentationcontainsnon-GAAPfinancialmeasures,which include,but are not limited to, AdjustedEBITDA. Newfield definesEBITDAas net (loss)
incomebefore incometax (benefit) expense,interest expenseand depreciation,depletionand amortization. AdjustedEBITDA,aspresentedherein, is EBITDAbefore
ceilingtest impairments,gainson assetsales,non-cashcompensationexpenseandnet unrealized(gains)/ losseson commodityderivatives. AdjustedEBITDAis not a
recognizedterm underGAAPanddoesnot representnet incomeasdefinedunderGAAP,andshouldnot be consideredanalternativesto net incomeasan indicatorof
operating performanceor to cashflows as a measureof liquidity. AdjustedEBITDAis a supplementalfinancialmeasureused by bŜǿŦƛŜƭŘΩǎmanagementand by
securitiesanalysts,lenders,ratingsagenciesand others who follow the industry asan indicator ofbŜǿŦƛŜƭŘΩǎability to internally fund explorationand development
activities.
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